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Subject :— Constitution of Kariataks State Wakf Foundation for Wormen Deve-

lopment and framing af terms and conditions relatiog to sanction of
advance thereef,

- Oper No. RD 38 WGA 61, Banearor: DaTeD T 27t MagcH 1992

Governinent of Kartatalea with a view to Promote the development of Muss

hm Women particularly in the field of Education, self employment, improvemout

} of working eonditions in Hume,f-{_fntmge Industries like readymade  garment-
5 handicrafta, library ete-, to provide financial and other aid to [ustitution { Agen-
i cies engaged in the promotion of Development of Women., to provige aesistance
to Women students appearing in the Competitive Examinations ote-, felt it nece-

#sary to constitute the Kamataka State Wakf Foundation for Woinen Developmant

. with an initial payment of Rs. 25 lakhs as Corpus of the Fund at the disposal of
—"‘—-—r_,ha—Fmda%iﬂﬁ-—-én?n of the amount would be utilised as revolving fund and the

bajance ag Grant—in-aid.
: L ORDER :
Lovernment of Karnataka sre Pleased to accord approval for :

L. The Constitution of Karnatala State Wakf Foundation for Wonen
Development with the M; nigter for Wakfs as the Chairman and Deputy
Secretary to Government, Revenue Department. . Wakf as Member
Secretary and Governing Body, constituted by Goverument from time to
* time consisting of one Ma slim Lady MLA/MLC, Eight Prominent and
emuinent Muslim Women in the State as members of the saidlFoundation.
4 2. Ureation of a revolving fund culled the Karnataka Stute Walt Founda-
vion for Wemen De vmlopmeut-ﬂevniving fund with an initial contriby
Lx tion of Rs. 25 lakhs to the Corpas of the Fund for implementati n and
monitoring the scheme at the disposal of the Foundation.
3. The terms and conditionsfor sanction of advance under this ok me
are as aonexed to this Guvemmeﬂ_t Order. ' '
{ B 4+ This scheme shall come 1ato force with immed;ate effect.
: - This order issnes with the voncurrence of Finande Dupartment vide its U U.
glot,e No- RD 2122 Exp. 7/91 dated 20-12-1991 and FD 494 Exp. 7/92 dated
1-03-1992, : .

%
‘1\ . By Order apd m the name of the Goverfior of-Karnata im

K. NARASIMHAIAH,
G Secretary to Government
o _ Revenue Departmen:.
b e
3)



[arnataka Stare Wakf Foundation for Women Develepment

LLE P

I'his foundation
Rection) in thesState.

Governiment liereby [ormulate Lhe following Rules for the working of the

Fousdation.

Karmnataks State Wakf Foundation for Wowen Development
Rules for the working of Karnataka State Wakf Foundation for Women

Development

The Karna taka State Wakf Foundation for Women Development herchy
ules for the administration and working of the Foundation

makes the following R
in the State.

Shert Title and
exteng

Déﬁnitiou

/ (joverning Body

shall beinder the control of Revenwe Depurtiwent ( Wak-
This fonndation is primarily aimed to promotu the develop! &
went of Muslim Women particalarly in the field of Education, Selfcmployment, 8
Tmpravenient af warking conditions in Home/Cottage Industries like readymade
anrments, handieralts, library vte. To provide finsneial and other aid to Inebitu-
tionsfAsencivs engagid in the promotion of Development of Women- to provide
HEEi.E-tﬂ-I-i{'ﬂ 1o Ill-lllr“'l.l'll'h <krelents ;:Ppcﬂ.fing i Cﬂ]'[ll}ﬁt-ibi‘.rn Exwmination ote. The
activities of the Foundarion are subject to the Rules amnexed.
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Annexure

{a) Lhese rules may be called the Karnataka State
' Wakf Foundation for Women Develophient Rulrg

1942,
(h) They shall extend to the entire State of Karna.
taka.

(c) ‘They shall come into force from the 'date of
publication in the Official Gazette.
In these Rules unless context otherwise requires:
(a) «.Governing Body’’ means the Karnataka Statc
Wakf Foundation for Women Development
Goveruing Body: ] ‘
(b) "*Chairman’ means the Chairmen of Karnataka &
Stare Wakf Foundation for Women Development, %
(¢) “*Government” means the Government of Karny- @
taka- :
(d) < Secretary’’ means Member—Secretary of the ‘B
Karnataka State Wakf Foundation for Women
Development. o
(¢} *“Welfare Cess”” means money paid by the Loance/
Borrower to the Foundation from time to time.
(f) “Form’’ means a form appended with these terms
and conditions.
(g) .‘Advance’’ wedos advance granted -by the foun-
. dation to the Applicant for the development of
propuoscd scheme/project by the Applicant.
(h) *Foundation” mesns the Karnataka State Wakf
Foundation for Women Development.
The Governing Body shall consist of Eleven Members
as follows :
) Hon’ble Minister for Wakt and
Haj Committee

Chairnian

2) Lady MLA/MLC (Muslim) Member
] I (one

33 Prominent and Eminent Mushm M(cmh)crs
"Women in the State - 8 {eight)

4)  Deputy Secretary to Govtr, - Member.
Revenue Dept. Secretary
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Ohjedts 5 The Foundations Lalt he wnder the control of Revenue
Dot (\\':11\'(') and 18 to promehe the  developiment of
Mustine Women,  The aims and ohjrets tor whivh the

-

Foundation is established are:
| o ereate antong the wouirn awareness about the
national ideals of Justice, Liberty. Equality.
Fraternity, Democracy, Secularism & Socialism,
2. to promote literacy among women.
to create awarcness among the women about the new thrust for develop-
mental activitics (or the women 50 a8 to enable them to tespond to this
thrust as enthusiastically as their more advanced compat Lot sisters;
to study: and idensify factors thwarting the development of the wumen so
that these can be talken into account by the State and non-Suite agencies
while evolving at strategies in this regard :
to organige workashops in order to inculeate a sepse of self~comfidence. sall-
reliance, self-sufficiency and fearlessness among e women so as to make
them suitable for positions of responsiblity:
to promote/organise research and other efforts in order to influence the
shaping of the wumen development policies of the State in this direction ;
to organise seminars, lecture, conferences to discuss social, economic, legal
and other vital problems concerning the women
to help the women to overcome their social-and economic backwarduncss so as
to bring them into the main stream of national development
to implement and advance the schemes and plans of the Central Wakf
Council for the development of the women ; ‘
to improve working conditions when wonien are employed 1in hom:/cottage
Industries other than beedi and agarbathis,; g
to provide financial and other aid to institutions/organisations engaged in

"the promotion of development of the women ;

Lo provide consultancy services to instilutions imparting certain skills und
support for market 5, avcounting proceduce e ;

to encourage developmental programme for the women in the ruralsectors
to enzourage literacy as also to evolve suitable schemes for the mental and
phvsical development of the women both in the urban and rural sectors ;
to facilitate eminent wonmen who have promoted developmental activities for
the women in the country ;

to function as a data-bank regarding’the Women Development Programimes
and stmilar information regarding the education of minority groups in ledia
and abroad ; .

to undertake preparation and/or publication of written mat=rial of all kinds
including journals and other periodicals as also dissemination of material to
mass media that will sibserve the objects of the Foundation ;

to affiliate tn itself or to collaborate with societies/organisations seeking
the same objective or objectives simijar to those of the Foundation so that
the programmes/activities” leading to the achievement of these objectives
may be more effectively co-ordinated -

to raise/mobilise all such funds as are necessary and adequate for imple-
menting the programmes and activities of the Iound.tion and to vontrol/
regulate the disbursement of such amount ; :

to provide special assistance and opportunity to the women for scchhnigal
and vocational education coaching of candidates for competitive exami-
nations and entrance to professional collrges, remedial and promotional
_r—-———"'__'_'_—'_q'_'—._,_‘_‘ e -

g seryice
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clasies af the middle and Ligher secondary schenl level and provisions of

to help organise social services by establishing or as3isting in e's;tnblxs].n.nent
of Care Home for the women m distress and also srain them in job orianted
trades so that they may stand on their own legs and live as useful citizens

to establisn or assist in establishment of creches nursery schools and fumily
counselling and legal ald centres in thickly populated Minoritics areas with
a view of encouraging more women of minorities to seek even small jobs and
improve thelr cconomic conditions ; and -

to undertake all such activities that are not specifically mentioned in the
aims and objects listed above. but will all the same, promote those objectives
ind will help women attain the same level of develo_pment as the advanced
sections of their compatriot sisters in the Indian society.

All the incowes, earnings, movable or immovable properties of the Fouydy.

tion shall be solely, utilised and applied towardz the promotion of its aiyms uig
objects only as setforth in these Rules. '

2,

Tn [urtherance of these objects, it may :
(a) provide Hostel and residence, ag may be needed, for steh students ard
workers who belong to orfwork for it ;

() sell, lease, mortgage, charge, surrender. let on hire, exchange, dispose
of, or otherwise transfer for consideration or by way of gift all or "any
portion «f its property, rigl)ts, assets. any liabilities to any other
Foundation- person or persons ;

(¢) purchase. take onlease, or exchange. hire.accept as a gift or otherwise
acquire or deal in auy movabhle or imnovable property, or Tjgh['s e
or privileges thereto attaching whick may be Necessary or convenient
for its objects; ‘ :

(d) buy, sell or endorse, negotiate or transfer all Government or othor
securities and to collect and realise returns, bonus. dividend or profits
on such securitles ;

(ey 1nvest.and deai with its funds and money in securities or property and
‘ to-operate its accounts with any Bank, Bankers ete, upon such terms
and conditions and in  such manner ag may from time to time
be determined or deemed vxpedient ;

(f) lend as advance or otherwise ytilige moneys belonging to it, to horraw
T raise money with or without security hy mortgaging or dehentures o
charging the whole or any part of b2 proparty. assets or rights and on
such terms and conditions. as mav be deternined from sime to time -

(g) do all such ot-h(;r avts and  things  whither incideutal to the powe s
aforesaid or not, as mayv be requisite in order to Jurther its ohjects -

(h) engage, invest or enter into any contractual obligati- ns for tlic purpoese
of promotion of education :

(1) enter into any arrangement with Government for 8ecuring grants—in-aid
for any institution belonging to or assisted by the Foundation -

(1) design and run schemes for schm]arjhijﬁjﬂ_mwilmggl

il students -

(i) use print and electronic medlia to propogate and dis-seminate informa
tion to benefit students and institutions :

() - receive grants and aid from the Government/Central Wakf Coineil:

() raise funds from donors and other sources within and
country ineclud.ng wakf funds and charities.

and
outside  the
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Mode of
Application

=y

- -

 Tligibility

for advance aud
quantum of
- advance/outright
grant

Scrutiny of the
application

Approval of the
Scheme

" Mnds of payment of

Advance/grant .

of adwance

Terms of Repayment

6.

10,

(3) (8)

(1) The applicant, either individual or a body organi-
sation shall submit to the Ioundation the scheme
through an application as shown in Form-Iin duplicats
settingout the details therein and shall enclose there-
with all the details and relevant documents relating to
the scheme.

The advance may be granted under these Terms and
Conditions Upto 75% of the cstimated cost of

“the  scheme./project. subject to a "maximum of
g ; ]

S, e i W s in each case
in any one year or an outright grantof the estimated
cost of the scheme, given in each case in any one year.
») provided that the andvance may also be granted
in excess of 75%, of the estimated cost of the scheme

in special circumstances.

b} provided further that a advance in excess of the
limitof Rs................ .......1akhs In each case In any
one year may also be granted, if the Chairman feels
that the scheme/project will be completed earlier with
more financial assistance,

8. The Governing Body of the Foundation shall examine

all. such. applications with a view to ascertaining
that they. are viable, profitible and suitable and
then give its recommendation on each scheme to the
Chairman. '

9, fl]. On spproval of a sche.mc by the Chairman the

advance/grant may be sanctivned in the game of the
Applicant and the amournt of the advance sanctioned
may be paid either in lumpsum or in instalment.

(2) Before the loan amount is advanced, the Applicane
shall sign an agreement—with_the Foundation-on-the—

terms and conditions of the advance, for execution
of the scheme/project for which advance is granted,

Deposit with the Foundation the title deeds of
the property which is to be developed or of other
immovable property i.e., belonging to the Applicant/
Institution with an undertaking signed on form as
shown in Form-IIT.

(8) Furnish a guarantee by a nationalised or subsidiary
Bank or the State Wakf Board,

(b) Mcglrtga.ge immoveable property by executing a
registered mortgage deed on form as shown in
Form-IV. .

Provided that in exceptional circumstances
the Chairman may deeide to accept any other
manner of guarantee 88 is considered adequate
in any specific case. .

(3) ‘The advance amount will be paid-through a

crossed cheque to the account of the grantee concerned

(1) The advance shall be ordinarily repayable to the
Foundation in ball Yearly instalments. the frst
of such instalment Talling due on the completion
[ RSP R years after the date of release of
the advance. '



“Time for completion

(%)

(2) The grantee concerned shall AS A measure or

mutual regard for the furtherance of the ohjectives

ol Foundation .in general par welfare cess to

" the Foundation not excfeding 3%, per annum of

the amount of advance outstanding from time

to time or at such other proportion ss may be

prescribed by the Foundation, i.e.. the first such

instalment falling due on the completion of one
year after the date of the release.

(8) The Chairman may grsnt such moratorium in
the payment of welfare cess alse as he may
deem necessary in the circumstances of any
case.

(4) The Chairmen may extend the time for the
Fa.]'mﬂnt of instalment of Welfare Cess due if
'e’ considers it necessary in the circumstances
of any case.

(5) In case 2 consecutive instalments of repayment
of the Principal or One instalment of the amount
of annual Well?'ara cess fall in arrears the Chairman
may after giving notice to the borrowers o pay

the due instalment of advane and welfare cess within
& period of 30 days of the date of receipt of such
notice hy the borrowers, declare tliat the entire
balance amount of the advance and the Welfare cess
due thereon has hecome repayable in one lampsam.

After the expiry of the ]ﬁzriud of the final notice nnder
sub-condition 5 sbove, the Fonndation may proceed to
take action for the foreclosure of the mort age or take

.. such other action as it deerys proper for the recover

of the outstanding amount of advance and the welfare-
cess due thereon,

(7) The borrowers shajl répay tﬁe advance except as the

Foundation' msiy -otherwise agree in  writing, in
accordance with the following repayroent schedule :——

NUMBER OF  DATE AMOUNT
INSTALMENTS

First on or bef ore

Second ~do- .. = =

'J;hird -do~..

Fourth ~do-

Fifth ~do- ‘

Sixth ~do- =

Seventh —do-

Eighth ~do-

Ninth do-- |

Tenth ~do-

L. (1) Every project for which an advance 18 given shall

be completed within such time as may be stipula-
ted in each case. o I

(2) If the Pmlpused project is not completed within

" the stipulated time. the Chairman, mayg.if he
deems it justified. extend the period at his
discretion. :
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Fax!

Implementation of

the Scheme

Utilisation Income

Accruing from the
scheme

\ |

EXPLANATION :

For the purpose of this condition, completion of
project would mean utilisation of the advaunce/
inatalment of advance advanced i.e., within 2
years from the date of release of the advance
tnstalment.

(3) If no time is extended, or if the extended time has
also expired withous the project being completed,
" the Chairman may impose a penalty of payment
of 2 sum of money not more than 5% per annum
on the balance of the advance or welfare cess
remaining unpaid. He may also initiate action
for the recovery of the advance as provided under
sub-condition (5) and (6) of condition 9.  Provi-
ded the Chairman may exempt any grantee from
the levy of penalty or waive the penalty imposed,
if necessary, depending on the circumstances of the
case.

12. (1) The Project/Scheme shall . be implemented
strictly in accordance with the plans approved
by a qualified architect/engineerfexpert or as
per the scheme.

(2) No deviation from the approved plan shall he
made without the prior sanction of the Founda-
tion.

13. (1) To ensure proper utilisation of the additional

incoine from the developed Project/Property, the
Applicant shall prepare a scheme for such utilisa-
tion and submit it to the Foundation for approval;

(2) The scheme under sub-condition (1)*above shall be
based on the following requirements :

(i) The Applicant will continue to take for it/
herself an amount equal to the average
amount he was getting as income from the
property in the previous 3 years immediately
before the date of receipt of the first advance
fromi the Foundation, -

(ii) 'The Foundation may further sanetion upto 10% of
the additienal income acerning from the developed
property for being utilised for thelpurposes for which
the Project has originally been created.

(ii1) The remaining additional income shall be spent after
paying taxes, contributions, maintenance and admini-
strativn charge, depreciation fuud and audit fee, on
such educstional and social welfare activities as may
be conducive to the betterment of the community.

3. After the scheme is approved by the Foundation it
shall form the basis of the annual budget nf the appli-
cants concerned till the scheme is altered or rtevised
with the prior approval of the IFoundation.
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Creation and 14, Out of the total sanctioned amount received by *
Utilisation of Foundation, 10% grants shall form a Revolving Fu.d. ™
Revalving Fund 15% shall be granted to needy Institutions as outright.
outright grants grants, which shall be accounted for under a separate

Head of Account under the Earnataka State Wake
Foundation for Women Development Fund and shall
be utilised for the development of Muslim women:

Augit 16. The audit of the Karnataka State Wak{ Foundsation
for Women Development shall be got done by the
Controller of State Accounts at the end of every
financial year.

Removal of 17. If any diffienlty arises in giving effvet to the provision
difficulties- - of these Rules. the Chairman, Karnataka State Wakfs
: Toundation for Women Developmont may, by order,
make such provision not inconsistent with the objects
of these Rules, appear to him fo be necessary or

SrE \ expedient for removing the difficulty, :
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4 i 3 Annexure-]
Form—I
’E : : . [Tetms and Conditivns 6 (1)]
i Karnataka State Wak? Foundatiop for Women Development
. Application for grant of Advance
To
The Secretary,
) Karnataka State Wakf Foundation for
5 Women Developmen t,
- . Bangalore,
- Sir

. Having carefully gong through Karnataks State Wakf Foundation for-
"~ Women Development Rules and Terms gngd Conditions for obtaining advance fo

g n I € scheme ang agreeing to shide by all the terms ang conditions laid down'
_J’wa e e L

anw

herehy apply for the grant of an advance of Rs,

*  (Rupees.... .
for the development of pr':}jei:tfschfme-m"entinﬂad below. I/we
that no indiv?g 1 ' ]

T e

other than -thé-Appl—icant‘_.- Ni ecessary details are

- L' Name' of t-hﬂ Applicant. . ooy ey

e ?_'_I&p_ﬁafﬁian:_..,._ ...... i e T G
S ~Particulars of the.-_Schamﬁ._.;....'._.- ........... r,
L Date:of ereation of the Scheme '

- and object. of the Scheme,, . .

5,

Present anngal income of ﬂja Schema,, ........ o
8) Scheme to he developed

~-advance will be furnished

by Overal] income of the Schente. ..., -

Security of the advance under’ f_erm;g_-a:;d -tonditions for obtainiﬁg_

through:

i :Depqsi't_ of title deeds with the F{afna-t_ra'ka State Wakf Foundation

o for Women Development or
b). Bank BuaTantes/State Wals Board guarantee or
o) Mnrtﬁage_of the Property ' ‘or
: d) Any other : : or
(NVote . Strike out the options not chosen)
7. The following documents are being encloged .
*{2) A statement showing the Profitability of the schemg
Address;
Dated: . _ _Si,gnafuref_of the A;-ppﬁca.n-t

Name in Block Iﬁtt_er_g :

= I3 ﬂasignntion.....,.-.......
; & Bx. No.=—192 g
b
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the ﬁrst schedule hereto' and

S :atmt} fcnt grnnt_q he

o 4 ﬂf ‘thﬂ aalﬂ nchama

10 _

' _ Terms-7 (2)
NAME OF THE SCHEME

KARNATAKA STATE WAKF FOUNDA‘TION FOR WOMEN
DEVELOPMENT, BANGALORE
ADVANCE AGREEMENT

WITH
ON...coemmeerrnsann e
= aks - (DATE) - .
SCHEME No-.- AD‘FAHDE AMGUHT Rs
- DATED

sL H‘U]!EBER IH DODUMENTE REGISJ?ER
2 FORM-IE
Terms 7 (2)

ADVANCE AGREEMENT )
AND WHEREAS the Borrm!mr hn.‘vﬁ :epreaentml 10 - bhe “Foundation

. that . the Bofrower::; :+WakffApplicant has

obtained the’ B&nntlnn ﬁf B{}rruﬁ:ara, (a} to aeuur& adman&ﬂ ‘and mortgage its

?15 perty under their resolution dated. +hureeeiens shige: f-::r the purpose of

velopment of the schéme. -

AND WHEREAS, the Borr;’:twer (b) mth sanctmn uf tha Borrnwar {a} has

or Borrfowers bhave undertukan a auheme Enown g8 bhess s i yeese e -

in the city of--- wmer e s wereveendn the ), Stata af..,.x.,'.--'-
for the &avelopmant o_f; scheme (h,ereln after re!‘aﬂad t-::t a8 the. said Enhema }

AND.WHEREAS: the- Erxnclpal f&&tuxaa 2of 'l';haxamﬂ Euh*eme. Are set out-in

etotal investment for: t'ha nﬂm'plefe implementa-

I}

e

‘LOAN AGREEMENT NO: o . FORM-ITT

ettt ins st e e L

Rl S B

- tion nherac-f hgs been-estimated by the'borrower: ab.. Re-~ --lakhs;

[Indmﬁte ﬁrstr schedule as given.in, Mmttgaga Deed Pe. ge-11)

- AND: WHEREAE, THE. B{}REUWERS’ had mada application to bh.: Found-
ie total &d‘?ama o.f Ra: e s (Rupees. ..

ko A onI}') tcrr jmplemenhatxnn and exemﬂann

AND WHEREAB the  Foundation in reaponse to the afnreamd

¥ u.pphnatmn nf Lne’ eruWe.r has agreed to granta advance of Rg B H—

saprEdrasaann themisse e Takhs {RDPEEE"'- ......
---------- SEEeR nn]y] hexemnfter referred to-as ‘Advance on the terms and
conditions " herein afmr appearmg for the implementation and  execution  the
seid scheme;

NOW- “THEREFORE‘ IT I8 HEREBY AGREED BY and between the

Parties hereto ss follows:—
' . The Karnataka’ State Wukf Foundatlon for Women De‘vclopment will

_ lend and advance to ‘the Borrowers the “sim. of Rs--‘--‘--.; --------- lakhs

FuRe g ras.

{Ru 8e8: =1, b R e AR e e e e unl}'} In
mstalment mha dlsbursed a8 yrawdaﬂ hereunﬂar suh;act tn the tarms and

i 3 Qg;diﬂqqlharaln after contained.

=1y 2+(a) Except as the Fﬂun&n,tmn may utharwm&‘ ‘agree in writing, the

""""‘:'.'?_aﬂ.vhnnn will:be adva.nned b}- the Founda-tinn to the Borrower in instalmenta
e 2 _:Lﬁa fl;r].lﬂw




T L)

_N 1
- NUMBER OF INSTALMENTS : DATE AMOUNT
(Rs. In lakhs)
First on or after
Second do
Third do
Foursh do
Fifth do
Sixth do
Seventh do
Eighth do
Ninth do
Ternth do

PROVIDED, HOWEVER that the Foudation shall have absolute discration
at any time to reduoce, cancel, alter or delay the disbursement of the said advance
and/or instalments of sdvance amount and the dates of disbursements in any
manner and may decline to dishyrae any and/or- all the remaining instalmispts
without assigning any reason ther for to the Borrowers and withayt being likble
for any losses or damages, —

2- Unless the Foundation otherwise agrecs. the disbursement of any of
t' e instalments of the seid advan ce, any time shall further be subject to the follow-
ing conditiong:— '

(i) The Borrowers shall have complied with the provisions of clause 4
hereof: ‘

(1)) The availability of sufficient funds with the Foudation:
(iit) The Foundation being satisfied after such inquiry as it may thiok ft o

make, and at its sole directions that the implementation of the sald schemc bas -

made satisfactory Progress and that the amounts already disbursed by the Found-

ation out of th= said loan of Rs, oot ..~-by previous 1nstalment

cr Instalments have been prudently, properiy and sa'f‘sisfac‘tori]y utiled for the
purpose for which the same were - advanced. The paymwent of any such further
instalments as aforesaid shall not amount, to acceptance by the Foundation of

the pradent, broper and satisfactory utilisation of bhe previous lnstalment o

lestalments (or tie purpn_ad"';sj"ftsi-'wIfi'{:h'r.ﬁéj‘TV&ré'diEHﬁﬂ'é’d’,+

. (iv} ~ All advances made by the Foundation from time to time ‘have been
utilised by the Borrowers solely and exclustvely to cover expenditure on the seid
scheme and hav‘enot-been diverted for'any opher purposs ;

(v) The investments required ‘to be made’ by the borrowers as per the
agreed scheme have heen made ;

(Vi) A’l payments due from the Borrowers to the Foundation a8 agreed to
by the Borriwers been hyve duly mads and all amounts of Welfare Cess ag hersin.
after provided hawe bean duly paid up-to-date. $

¢, The decision of the Founda tion a3 to whether or not there have beep or
ave sufficient fnads availahle as mentioned in clause 2 (i) above and or whethey
or not the advance amounts have bzen prudently properly and satisfactorily
utilised by the Borrswers, shall ba final and binding on the Borrowsr.

+. PROVIDED HOWEVER, and it 15 _hereby agreed that prior to the
cisbursement of the first instalment as provided hereinabove the Borrowers shall
furnish to the Foundation o guarantee from the of the State of
----- oy e for the falfiliment of the obligations of the Borrowers
in terms of yhis Agrestaens and for the due repayment of the advanced am unt
and the Welfuro (ess together .with the other monjes herein mentioned and the
Borrowers hereby deolare that they have obtsinad approval of the Governent for

the purpose of furnishing o syph guaranted in the form preseribed by the Founda-
tiom, (
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OR

PROVIDED HOWKEVER, and it is hereby agreed that prior to the disburse-
mant of first instalment as provided herein above the Borrowers shall furnish to
the Foundation a gasrantee from a nationalized or Subsidiary Bank sceeptable to
the Foundation (in the form and gubstance sntisfactory to the Foundation) for the
fulfilment nf the obligations of the Borrowers in terms of the advance agrecment
and for due repayment of the principal amount and the amount of Welfare Cesses
together with the other monies herejn mentioned and the Borrowers hereby
declare that they obta ned the aporoval of the Guarantor Bank for the purpose of
furnishing of such guarantee inthe form prescribed by the Foundation.

OR

PROVIDED HOWEVER, and it is hereby agreed that prior to the
disbursement of the first instalment as provided herein above, unless otherwise
agreed by the Foundation, the Borrowers shall create either s first mortgage by one
ot mors deeds of mortgage (in form and substance satisfactory to the Foundation)
or & first mortgags by leposit of title deeds (hereinafter referred to as the © Mort-
gage)r and continue tokeep oortgaged #il} the fina] repayment of the entireadvance,
velfare cess and any other monices as shall be due w the Foundation in pursuance
of the termns of these presents, anencumbered properties owned and possessed by
the Borrowers of the value not less than TRt e vvrersssnranarsanvenirnnnar e { RUPEES
--------------------------------------- only) provided, however, that the Foundation agrees
to the orrowers creatinga first mortgage and keeping mortgaged as aforesaid
properties of a value nob less than Rgeeeseaersiresns i enee oo - whénever an amount
leas than R, =0 wvorereesiTemaing due for shall become due upon the

‘digbursemeant of;;iha_fa-lmants as provided ‘hereinsbove) or ghall otherwise be out-

standing for repayment to the Fov ndation, sos however; that.atno time shall the
borrowers keep properties mortgaged as aforesaid of & total value less than
133-1/8% of the tofal amounts outstanding from the Borrowers for repayment to
the Foundation. : ..

5. s{i]--'Elxteptrga the -,Foundati_on- may otherwise agree-in writing and
subject to such conditions:-as may be imposed by the Foundation the Borrowers

tely, on' collection all receipts recoveries and realisations on acgount of advance
deposits; hire purchase instalments, rentals, any premium and/or sale proceeds of

5.-1@__1}:1#11_;:’:11533._515:‘, covered by the said scheme: The money so received by the

“glagse (i) belaw s— - E . e
{11} - The Borrowers shall repay the advance excent as the Foundation may
otherwise agree in writing, in accordance with the following repayment schedule:-
NUMB 'R OF INSTALMENT DATE AMOUNT
Wy A (Rs. Tn lakhs

TFirst or on aboye
Second ~do-
Third -do-
Fourth ~do-
Fifth —do-
mixth ~do-
Sevanth ~do-
fighth ~do-
- Ninth ~do- :
'!;‘a;lt]] ~do~

! ' (iii). Itfiﬂ:_ E:-lé#llrly understood that nutﬁithatandix;g anything contained i
this clause the entire amount due to the Foundation under this sgreement shall be
paid by the Borrowers by..uuiim i 0T 8105 other dated as may be agree

~ ghall jointly or-severally pay, credit andfor make over to the Foundation immedia- |

t programme,as set out in sub- -
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to In writing by the Foundation irrespective of the success or failure of the said
scheme or the purpose for which the advance has heen taken from the Foundation

6. a) The Borrowers shall pay to the Toundation welfare cess at the rate
of 8% per annum or at suczh other rates as muay he fixed by the Foundation
(calenlated in respect of each instalment from th. late of payment of that instal:
ment by the Foundation) on the amount of the loan from time to time outstanding
and the donation calculated as sforesaid shall be due and payable to the Founda-
tion at the end of the second year and shall be remitved on the completion of one
year from the date of release of instalment and thereafter the donation shall be
payable quarterly yeuars alongwith the instalment of loens repayable,

PROVIDED THAT :

(i) The Foundation shall have the right to vary the aforesaid rate of
Welfare Cess on the loan amount or part thereof ab the time of release of such
amount by giving prior written notice to the Borrowers of such a variation.

(if) In the event of default of regular payment of Welfare Cess on the due
dates, the Borrowers wilhout prejudice to the right of the Foundation to call in
the advance 43 hereinafter provided, will piy double Welfare Cess at the same
rdte 88 on the principal advanece on the monies due and -

(111) In the event of default in the payment of the in.talment of loan and/
or Welfare Cess on the due dates the borrowers without prejudice to the right of
the Foundation to recall the advanecs aa herain provided shall PYY (except as the
Foundation may otherwise agree in writing) additional Welfars Cess at the penal
rate of 2} (two.and a half per cent) per annum on such over due payment.

(b) 1In all such casesin which it shall he necassary to compute the amount
of Welfara Cess or any other charges which shall have acerned under these terms
and conditions for a period of less than thrae manths, such computation shal] be
made on & daily basis using a 365 day factor. In the case of even periods of thrae
months such-computation shall be made on the annual busis,

(¢) The Borrowers shall alse pay to the Foundation all costs gncluding as
between an attorney and clieut) stamp duty, if any, charges and expenses which
the Foundation has ineurred andforis liable to pay in connection with and/or
insidental “to the Foundaticn huviue agreed to arant the said advanee and in
connection with or enforecement of wny of the terms and conditions herein

comtained. ;

L

7+ The colleetion. charges, if any. in. respett of cheques issued by the

.;' E'i:mnd;itiun. irrespective of the place whé;‘e. the drawee bank is situated shall be
borne by the Borrowers and contribution in fove

ur of the Foundation shall begin
to accrue as from the date of sueh cheques. So far as ayment to be made by tha
Borrowers to the Foundation is concerned, the same shall be paid or remitted by
the Borrower to the Foundation at its ofioe at. .
(unless otherwise dirceted by the Fonndation) in proger time and the Borrywers
shall so arrange that the amountsin question arerealisable by the Foundation
ut par on the dus dates of the relative payment in Bangalore:

8. Hxceptss the Foundation may otherwise agree, the Borrowers shall
implement the said scheme strietly in secordance with the layout and design of
the scheme,/project.

9. The Borrowers agree that the scheme/project will be execated/com-

_pleted as approved by the Karnataks Stute Wak{ Foundation for Women Develop-

ment.and that the amount of advance advanced by the Foundation for the scheme/
project shall be kept iu a Bank Account exclusively cpend for the purpose in the

¢ name of the Applicant/scheme/project will. operate the account singly-

10. . The Borrowers agree and undertake to make necessary, provisjons for

. - the execution of the - scheme as per Foundation’s guidelines, isSied from time

TN rsea
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11 The Borrowers undertake to ensure that the sald scheme isauly
carried out and shall complete the work on the said schenie in the manner and
according to the time schedule envisaged in the said scheme but not later than
three years from the date of advance of the advance. The Borrowers further
andertake to execute the said scheme with due diligence and efficiently in zccor-
dance with sound technicul enginecrivg ¢nd financial standards. The Borrower:
undertake to give one month’s advance intimation to the Foundsation before the
completion of the construction envisaged in the sehemejproject to enable the
Foundstion nominee (s) to carry out final inspection of the scheme/project. The
borrowers agree to  hold the foundation indemnified in respect of any direction
for consequential loss, damage or perjudice suffered by it due to the failore or
delayed in completion of the scheme as aforesaid. :

12. The Borrowers undertake that the total physical targets of the
scheme will not be reduced as a result of any possible increase in costs and that
the additional finances, if any required, will be arranged by if from itsown
' resources. - | :

13. The Borrowers shall maintain sepatate accounts of Receipts and
Expenditure in respect of the said sehems and shall furnish to the Foundation every
stz months by 30th June and 31st Decomber. till the advance is fully repaid with ail
the siz monthly Report, Accounts and Budget and such pericdical returns of its

. working and with regard to the utilisation of the amount of the loan and the
progress of the scheme as may be required by the Foundation from times to time.
‘The Borrowers shall not without the prier permission of the Foundation obtained
in writing, invest any part of the loan money advanced, by way of deposits, loans,
share capital or otherwise in any concern. The Borrowers will however, be free
to-deposit any ~part of the advance money with a nationalised Bank and/or the
State Banlk of India. ‘ ; - -

14, The Borrowers shall make available for the tnspection of the Founda-
tion and/or its nominee (3) all 1ts books of accounts and other books and doocum-
ments maintained by it and [or required to be maintained by it under any law,
bylaws or rules of the Borrowers and under the prm-iaiorfs of clause 14 ubove,
and provide all facilitivs to the Foundstion and/or 1ts nominee (s) for the purpose
of carrying out such inspections and render such explanation or elucidation as
may be required by the Foundabion andfer its nominee (8) and allow the taking
x of any copies of or sxtracte thore from. The Foundation and/or its nominee (s)
' shall have the right to inspect any and all locations of the said scheme and all
‘the bocks of aceounts, récords and documents relating thereto at any time. The
Borrowers agree and undertake to follow and give effect to all instructions or
recommendations regarding standards and . specifications or works, ec¥nomy
measures, maeintenance of Tecords, utitisation of the advance amounts and the
dissemination of information concerning the scheme and activities of the Founda-
tion as may be given or made by the Foundation from time to time. The Founda-
tion reserves the right to recover in full from the Borrowers all the »xpenses
incurred by it in connection with the inspection of such site works. hooks of
accounts etc. by it and/or its nominee (8)-

15. ' The Borrowers agree and undertake to execute, sigu, seal and delivey
all documents, papers, acknowle dgements ard other writing as may be required
by the Foundation at any time during the pendency of this Agreement with g
view to more fully and eflsctively securing the monies-due and payable to become
due and payable by the Borrowers to the Found2tion in terms of these presents,

' 16. ¥ The -Borrowers agree that the income aceruing from the scheme after
payment of taxes, contribution to the Foundation, Welfare Cess and the repayment
instal vents as stipulated above, shall be utilised as follows :-

EX - a) The Borrowers (b) of the Second Part viz.,.the Wakf...................

R

L0424 ! Sz daging I'%:&-Eﬂ" x ';-' 4

g ;

Sy will receive an amount from the income equal to the average income received
o during the three years immediately preceding the year in which the advance was
\ advanoed,

=
e
i

] | 4

™
i



- ; e . O 15

* | -vpf:'ib) The Borrowers (b} of the Second Part will be allowed further a rea-

1 sonable amount from the additicnal income which would be &xed by the Chairman,
3 Karnataka State Wakf Foundation for Women "Development. '

(¢) While utilising the additional income the objectives, if any, for which
the scheme is created shall rec.ive first priority,

(d). A depriciation fund shll be created by the Borrowers out of the ingom
¢arned ; in' which not less'than 1%, of the cost of the building shall be contributed
- anghally-- _
(¢) Provision shall also be made by the Borrowesrt for annual and specia
repairs fund at 6% annually of the gross income. ' '

(f) The buildingbsha]l be kept adequately insured by the Borrowers, so as
to cover the cost of the building.

g) The remaining portion of the additional income will be spent on such
ducationsl and social welfare activities as may be conducive to the betterment
ef the community, with the approval of the Karnataka State Wakf Foundation
for Women Developmenut, :

FLes (h) To ensure proper utilisation of the additional income generated by the
S scheme, the Borcowers-shall prepare a well considered: scheme in consultation
- . and agreement with the Karnataks State Wakf Foundation for Women Develop?
: ment shall be final and binding on all parties concerned,

RS (1) In case there isany difference of ition between  the parties sub
7 - scribihg to this -Agreement under s’i;b-pa.raﬁffé.-}:E’o'{i]"above,a the decision of the
i~ . . Chairman, Karnataka  State Wakf Foundation for Womea Developmbent shall
- be final ‘and binding on all parties concerned, .~ - .

et

R iy Lo g
a "X ] e B pa't

o7 Vi " 44.-+The Borrowers further agree:thab all the ~conditions contained in the
gz - advance sanction letterNo.............. Datea .ii, hall extend and be
.z applicable to this Agreement and shall be deeried to *have been incorporated in
- the Agreement, S o S : .
baa t(ﬁg. In the event of the Barrowers failing to fulfil any of the obligations
‘under this Agreement, or in the évent of the Borrowers committing any breach
..~ of the terms and conditions herein contained, or in the event of the Borrowers '
#rof Ccommitting-a default for a period exceeding 30 days in the payment of the jpstal-————————
... - ‘ment of the loan ox the donation theron amounting to atleast Rs. 10,000/~ which
... shall be in arrears and “‘unpaid for 30 days after becoming. due, the entirs princi-
i opal amount: of the advance: together with §ll contributicns, eosts, oh arge and
hﬁﬁ% cxpenses whatever . then duse;:shall: become dmmediately repayable by the Borro-
e wers o the - Foundation and upon bein - required to-do’ so by notice in writing -7
i < from the Foundation, the Burmwers-shaﬁ repay the entire amount due within 15
' . days of the receipt of such notice. The Foundation shall without
its other rights and remedies be entitled recovery of the amounts due together
~with all eosts, charges and expenses incurred by the Foundation in conneetion
- twith' the negotiations and recovery of the advance The Foundation will be the first
charge for adjustment of the dues payable to the Foundation by the Borrowers

' 19, The Borrowers shall ensure in the evert of a mortgage under Clause 4
that the charged properties as are of an insgrable nature shall be insured against
= the usual risks at the deolared valnes with the General Insurance Corporation of-

India or any of its subsidiaries except as the Foundation may therewise agree in
“thejoint name of the Borrowers and the Foundatinn as mortgager and mortgagee
~iorespectively and lodge the original .policy with the Foundation. . The Borrowers

- shallfurther essurs that all 'the premia in respect of such policies which expire
% ul’: = policies obtained et least seven days before ~the expiry of each old
poliey: .. : | o 2 AL
Fo o f: |5,

prejudice to




Signed by (&) Shri,...... ...

~ for and on behslf of the Karnatska State Wakf Founﬂﬁﬁon for Women Develop-
I_.D] ent,. Ba-_ng&-lureg D_q_ta.-l._._ ....... o R A
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20. No delay in exercising or omission to exercise any right. power or
remedy, sceruing to the Foundation under the Agreement and no extension, acco-
mmodation consent, compromise, release or indulgency granted or shown by the
Fundation shall be -construed as a waiver of any of the Foudation's rights, power
or remedies hereund-r.

21. Any netice required to be served on the Borrowers shall for the
purposes of these presents be deemed to be sufficiently served in if is left at the
respective Erinuipal offices of the Borrower hereinabove mentioned and such
notices sghall also be deemed to be properly and duly served if it is sent by post
in a registered letter addressed to the Borrowers at the aforesaid address and such
service shall be deemed to have been made at the time at which the registered
letter would in the ordinary course delivered even though returned unserve on
account of the refusal of the Borrowers or any of them to accept such notice,

22. The agreement will be‘deemed. to have been. exeouted in Bangalore,
and the advance will be advaunced by the Toundation to the Borrowers in Banga-
lore. @ivil Courts in Bangalore alone shall have jurisdiction to entertain any
suiv or matter arising out of this agreement.

23- - In witness where of the parties hereto have set their hands to this

agreement as-of the day, month and year noted below -and the effective date of
this agreement will be the last date mentioned below :

reer 8 pepreinnet ity ggmnesesssnbinirnenn aee o (Common Seal).

for and on behslf-of the...-.»Karnataka...---...State Wakf Foundation for Women
Development- : s 7 Ll ' :

) BB e e T R e

: vttt s, eese o bhe ‘Applicant and the Common seal of the Applicant

is affixed in the ﬂreuence of Bhrivesiverinviiiianesgnd Bhrice e

date Signed by Shri-:.-eeeeveren |

A

e
BT

W.:'
/ ok
[




17
[
FORM-IIT
Terms 7 (3) (a)
MEMORANDUM OF DEPOSIT OF TITLE DEEDS
®
sl R A A s R

(Name) (Designation)

O e for sod 01 behzilll
and Shri-wo {Name) of

O S s T e e e mennooneah d oL LIS CREREn for and on Gohalf of -S[:a,to

(Nawse of the Borrowing agenty)
Wakf Board delivered toand deposited with Shri-+ «ooveecrvnrr oo, o
Seeretary, Kurnataka State Wakf Fou: dation for Women Development,. Baoga-
lore and on belalf of the Karnataka State Wakf Foundation for Womon Develop-

ment in the presenie of:

1) - crmmirs s trmwm e s s i o 8 A SR L T TR o ZOP00GE BODTRA000 00 BE00AEARNM T
¥ (Name) (Dezignation)
(2B
(Name) : (Designation)
the title deeds set out in tha first schedule herennder written relating to the
immovable properties owned and passed by..oo oo iieiiiiiiiiinie e CoRieaes
(Name of the Borrowing agency)
(Address of the Borrowing agency) .
BIEUALEd @b e et e o, N DDk, o RBEE e e SRR
Sub—Registration Of 11 reeraineremninnn. ., SO 0 0o RN SRR S oo o SO Tereais
In the State of --cverviervinns B0800 080800 600600 006,000 008000 ~— 0 05000R230 0 and mora parbjcularly

described in the Second Schedule hereunder written.
2- At the fime of delivering and depositing the title dueds Smé¢./Shr

------------------------------- Teevresis o acknowledge  that they were making
(Name) : 7
this deposit Fov and on bebalf of the oovviviiniiiiis e

(Name of the Bu;'mwmnﬁr ,-"ngnr.e.'mﬁ:l

with the intunt tu create a secugicy «s anl by wuy of mortgage of deposit of tigle
deeds in favour of the Karnataku State Wald Fon dy son for wowen Developuent

over the swid immevsble propertivs for the due repeyment of advance of Rs.

------------------ lakhs advanced or to  be advanced together with the contribution
of 5% thereon and any other moneys whirh may become due und payble under
the advance agreement dated «ivcscimore iorirnnnin,n.

hni_'t.'.,‘.'-;_-'n:[“ t,_:_'J_E' ................................................................................... and the

(Name of the Borrowing Agencies)
Karnataka State Wakf Fonadatvion for Woman Duvelopment exeeuted in respect of
----------- cooeeeoeoeand all cost charges and expenses whatsever paid or incurred
by the Karnataka State Wakt Foundation for Women Developmént ¥of protection
preservation, enforcoment and realisavion of such sEcurity.
Ex. N¢. 192—3
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3. Smt/8hri i 1508 536005 B0 B308aGs 08 AEAR0 . furcher az1ktloxvledged
(Name)

and declared on behaif of the...... SARRAANA Pt b B R e S A s e

(Namwe of Borrowing \gencies)

. that the document/s so deposited was/were: the only documentfs of tye title

relating to the said immovable properties, that--. oo, s hag g
(Name of the Borrowing Agencies)

vlear nud nuirketable title $ the sid Inimovahble properties and thar wuve itd
cxeept the aforesald equitablu morigage treated in favour of the Karnawks Styte
Wakt +oundation for Women Development, the said immovabla propertivs are
[ree {rom any prior encumbrances. eleims, damands and liabilities and that sgve
us aloresaid there has not been and thersin uot new, nor will therewill be any
Mortgage charge or lieu or other encumbrances whatsoever on the said immovable
Properties as long as the aforesaid advancs with Gontribution of 3% thireun and

.othér sums and moneys secured by the gquitable mortgage are out-standing,

4. Sbrl.' A L T e R """OF She Karl?‘at'ak'd, Sta,te
(Nam{*}
Wakf Foundation for Women Development accepted the deposit of title deeds for
and on belialf of the Karnataka State Wakf Foundation for Women Development.
in the presence of :

v (1Y Shriceoennnan. BT S T T e e R e e
(Name) (Designation) :
(2) Shri....., % 1
(Name) (Designaiion)
i teeeseceeeodn presence  of Shri. el
~ (Name)

---------------------------------------------

First Schedule
(List of title deeds)

Second Schedule
] . (Description of the Property)
Dated............ ....... this day ([)lfobo 8 g eoronoa s M8 199

Signature of the Officer of the
Karnatika Stute Wakf Toxudazio 1
for Women Dewvelopment who
decept the title deeds for and on
behalf of the Foundation
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FORM -1V

. [Terms 7(3) (¢)}

2 | . MORTGAGE DEED '
INSTRUC (10N FUR BXECUTING THER MORTGAGE DELD:
1. The Mortgage Deed is to be executed after the Loar Agreement s
signed and requires éxecntion by the Borrowing Ageucy only under its Common
Seal in the presence of at least-two witness ; ;

2. The Anal endorsement of the Mortgage Deed must be got approved

from Karnataka State Wakf Foundation for Women Development prior to l'i?S
execntion :

3. The Mortgage Deed should be stamped in accordance with the Stamp

Act unless the Mortgage Deed hag been exempted from the payment of stamp
duty: However, it should he stamped only after the approval of the Mortgage
Decd has been obtained from Karnataka "State Wakf Foundation for Women
Development. : =

.- 4+ After exeoution, the Mortgage ' Deed shauld be Registervd with the
Registrar or Sub-Registrar of the ares Where the mortgage property is located
and a photostat copy of the rcoeipt after lodging the Mortgage Deed for registra-
tion should be forwarded to Karnﬂta,ka;_ State Walks Fouundatinn for Women Dove-
lopment with the Tequest for the release of the first instalment : : ‘
: 5. The original copy of the- Mortgage Deed, daly registered, shouid be
forwarded to Karnataks State Wakf Foundation for Women Development as and
when received from the Registrar or Sub-Registrar of Assurance,

MORTGAGE DEED

THIS INDENTURE exeouted at-v-'---u'----~f---»-~-+---—~-------mthis the oo

Q&Y OF csemsssvsinwe it Thousand Nine Hundred and Ninaty--v--n-------«---~:-~u- ......
having its Head Office ate........ Irereseree e pavran Tepresented by its Secretary,
Tlesessvnsssonsininnsne resrseneeeschareinafter called the ‘Borrowers’

(Which exp:easidn shall unless epugnant to-the context or mesning thereof
inelude their Suctessors and assigns of the ONE PART, and the Karnataka State

BT s R e a e i d a  RE E a R A 2 s et e 0 L e b
(hereinafter called the Founddtion, which expression glial] unless repurnant t- tha
mut{%ﬁr_u Or meaning thereof, include jtg SUCCRSSOTS or assigns) of the OTHER
PAR . 4 : - 4 a o

WHEREAS: —

I. The Borrowers hive u:;dartn.ku-r; & housing and/or Urhan Development

Scheme known as t-IlEE_'*' ..................................... in the it}r (3 LT R B

T Wakf Foundation for Women Development; constituted having its registered ntfige

ent into residentia]

and under. developad
land measnti NGeessns -~v--~---~La[:res,1’hr:ﬂtﬂ.l:!35 sifuated wit-hm_.’nutside the Munlc_:pair
limits of the eity of ... v (hete  nafter referred as the said scheme .,

Cw o Dhe tntnl.invaétﬂ;eut for /the compléte - implomeatation of the said
scheme has bean estimated l:?_?_,.t;.;hg Borrowers at Ras.,............. . lakhs,

II1. - Purswant to an application made by the Borrowers tothe Foundation

fora loan of Rs.-.... ©ooo--lakhs repayable in... . lnstalments “from,, . ......
0o chasana izt to be utilised towards the cost of implementation of te gaid

-scheme, the Fourdation has agreed to granf to the Borrowers an ag vance of the

aforessid smonnt of Rs:vrorevnieoi lakhg (Rupeesin WOTAS:++e0hvvssamanna, “rorriireeraess)
n Instalments to be disbursed as Provided in the agreement dated-voc..oonna.,.,.,
executed by and between the Foundation and the Borro vers (héreinafter raforred
to #s the Advahnce Agreement), '
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IV. One of the conditicns for the aforesaid advance agreement is that thi
Borrowers prior to vhe disbursement of the first instalment of advance as
provided in the said advaunce agreement ghall furnish to the Foundation a
guarantee from a Nationalised -}rgSubaidi:wy Bank or State Wakf Board for
securing due fulfiliment of the obligations of the Borrowers i terms of the said
sdvance agreemnent and for due repayment of the advanes amount and the
amount of welfare cess towether with the other monies as shall be due to the

. Foundation in pursuance of the said advance agreement.

V. In accordance with an un-fulfiliment of the terms and conditions of
the said advance agreement. the Borrowers have agreed to create a first mortgage
of the several pisces and parcel of land andfor buildings andfor flats/houses
together with the land oo which they aie constructed held by the Borrowers as
Recereaneeaaans which are situated within the Municipal limits of the...-oroovon
and are fully described in the first schedule hereunder written and delineated in
red ink on the plan annexed hereto.

VI. The Borrowers are we}l and sufficiently seized and possessed of and
are entitled to the aforesaid properties duly described in the first scheduls here-
under written and delineated in the plan hereto annexed.

NOW T:iIS INDENTURE WITNESSETH AS FOLLOWS :

1. In pursuance of the said advance sgreement and in consideration of
the Foundation having agreed to lend to the Borrewers a sum of upto Rsevvvevvnen
(RUPEES:trsevassss =+ srsmsiasaiecsiniscnnensin) in fhe menner laid down .in the advanece
: agreement and subject to the exscution hereof and the compliance of the terms
and conditions contained in the said advance agreement and otherwise complying
withall the obligations hereunder the Borrowers do hereby covenant with the
Foundation that the Borrowers shall repay to-the Fodndation the said sum
Rgoeerrererneinnnn (Rupees: v ereesermesaninnieienmmniinnnnes ee) {:herein_a,ftg[ for E-]'Eﬂ“-.-'it:-.-"%
sake also called the (“said principal sum™) in accordance wigh the repayment
schedule mentioned in the said advance agreement and/or any modification therc-
e to, together with welfare cess on the said principal sam cor the balance thereof
. remaining unpaill for the'time being ab the current rate of (- rreeecrviriiienen)
o ‘per atinum or at such bigher rate ‘as-may-be-fized-by-the-Foundation-in..terms o

the advapce acreement computed on the amounts advanced from the respective

dates on which each of the respective instslment comprising the said advance

"eum shall be lent and sdvanced by the Foundation to the Borrowers and payablo

half yearly on the 30th day of June and 31st day of December each year calcu-

lated as.per the terms of the advance apreement. PROVIDED ALWAYS AXD

iT 1S HEREBY AGREED THAT ALL Welfare Cess which shall during the

¥ continuance of this security accrue due onthe said principal sum of wny: part
: _thereof which shall for the time being remain un-piid ana all other Monics which
become payable under these presents shall in case the same be not paid on the
days on which they respectively become due carry donation at the rate iforessid
computed from the res;ective time of such Welfare Cess or monies accuritg due
upon the footing of compornd welfare cess.computed at the rate aforesaid with
~ rests taken or made half yearly on the days hereinbefore provided for payment of
welfare cess and' all such compound welfare cess shall be a charge on the .land
and for building hereby mortgaged but so that this provision shall yot be deemed
to authorise the Borrowers to allow any welfare cess or other monies as aforesaid

~ tofall into'arrears unless permitted so to do by the Foundation nor shall it in
F . any way affect the " coverant hy the Borrowers to pay Welfars Cess every half
yeatly sud to pay such otlier monies as aforesaid or the rights of the Founndation
to file suit or take other legal proceedings ortake other sane’ion under these
presents to recover Welfare Cess or other monies due uoder = 8se presents that
may have been in arrears and remain unpaid dnd the Borrow s shall aft-r the aole
F shall became due upon demand pay to the Foundation all uch Welfare Ceas and

-

#* ,-_‘_g:._:-_-.'ﬁg‘xr' it
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. il other montes which moay bhave Do due aud payable under these pruesents
- PROVIDED HOWLEVER THAT it shall be lawful for the Foundation 1o deducs
1 from any mosnis to be lent and advanced by it to the Borrowers as aforesaid any
o rpasrs v Welfare Cless or instalmoents of prineiple or other monies then remaininyg
dee gnd pavable by the Borrowrys 1o the Foundation PROVIDED FURTH.E,:I{
TH LY ip theevent of dafault in tlie payment of tloe jesta lment of advanee aBdjor
Wellive (ess e phe due dates, the Borrowers shall (exoepr a8 the Foundativn
may o' erwise agree in weiting) to the foundation additionsl Wellure Hoss at v
. penal rate 239, (two and one walf percent) perannum on sucl overdue pay ments
j “nd all cuch addeiional \Welfere Cess shall be o chavge ou the land 2, d ot building
(s) hereby mortgagoed PROVIDED LASTLY THAT subject 1o the provisions
contained in e ddvance Agrecrac che Borrowers will be at libecty to repay e
putstanding advanee sum in full o1 in part before the due date or dates prescribed
for pavmernt in Lhess prescnts, el be applied first to the agerded welfare cess
- and ihen to the outstanding smonnt of the gair sdvanee suin.

o TFor the consideration aforesanl. and 1o secure due fulfilhnent of the
obligations of the Borrowers in terms of vhs said nadyvance agreement and also to
secure due re-piyment of the advance amount of welfare cess togefher with the all
money as shall be dué 1o the Foundation pursuant to these presents, the borrowers

do hereby grant convey, s ssign and agsure unto the Foundation and all singular the

. afaresaid preces and parcels of Jand and jor buildings and (ot fia ts/houses together
with the land on  svhich they are constructed situated lving and heing in the
Municipal linits of the eity afi-eeooooo --the State of-- o coveomoand more fally

deseribed in the Firsv Seliedule herennder writben and delincated in red inking
the plan annexed hereto, and all the Stute, right, title, Welfare Cnas clann
and demand of the Dborrewers into oT upons all the pieces and parcels fo land
andjor building and fl1 s/ honges and land referred to here cinabove (hereninafter

reforred toas '« the mortgaged properties)’”. To = mortgage
' properties unto the Foundation absolutely forever subjeck fo the prowisions
- redemption hereinafter contained, *

g PROVIDED THAT if the borrowers shall duly fulfll its obligations
undet the advance Agreement and pay to the Foundation all. monies and other
amount payable he-ennder, the Foundation shall, at any time thereafter upon

"""" thie Tequest and 45 ELE B53t of the Borrowets relense; bh2 mortgugald propetties
herein before nxpressed to be hereby assignsd unto the Borrower: oras if
~ shall direct.

4 PROVIDED THAT when the amount of the instalmeot paid by the
Borrower tothe Foundation, the prineiple amount of the advanCe nggregates™
to er excteds 75 percent of the value of the property-mortgaged hereinder and
| PROVIDED the Borrowers have paid up the Volfare Cess and any uther miscell-
aneous amounts then due in fail, the Borrowers will be entitled to redeem the
respective mortgeged property. ,

5. PROVIDED FURTHIR THAT the Btorrowers will be eutitled at any
time they chose to redeem the'property moragaged under auy nné of moFv
mortgage deeds by paying up the Foundation n smount equal bo 75% of the
valus of the property mortgaged ander apy one or more mortgage deeds towards
the advanee smount of the advance and all the Weltare Cess and any other
miscellanecus amonats due and payable upto the time of such redemption/repay-
ment under the advance.

6. The Borrowrra hereby covenant with the Foundation as follows :

iy All the mortgaged properties desoribed in the First Schedule herévadar
wIitten are the absolute property of the Borrowers and at the sole disposal of the
Borrowers and free from any charge or cncumbrances whatsoever, The Borrowers
now have full & absolute Ppower to grar L. COUVEY, sssign, transfer, and assure
ALL AND SINGULAR the wortgaged properties unto and to the use of the
Foundation in the manner aforesaid.
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(ii) The Borrowers and ]l other persons lawfully or eguitably elaimin e
ar entitled to claim any estate. rights, tible or Wellar? (lass into, o upon the
mortgaged properbiss or any of them, or any part thereof, respectively, shall
and will from time to time, and at all times, exeeuts, make and do or catse & “l
procire to be sgeguted, made and done every such pesurnnve, act and thina, for
further or more perfectly assuring Il or anv of the mortgaged properties unto
and to the use of the Foundation as shall be reatonably reguired.

(iiiy The Boriowers shall at all tima. during the continuance of these
presouts and the gas ity hereby ereqtad, pay all rends, rates and taxas. prossil
g woll us futnre, and all dnaes. duties and outgony Whatsgever payable in espeel
of the mortgaged propertics immediately the same shall become due and will keep
the mortgaged properties and every part thereof in a good and sibstantial state
tf repair ANTY.

OF THE Borrowdrs and the Foundation, agsinst demage by the fire
without any obligation on the part of the PFoundation to call for such insurance
i thoir foll veloe with scime insurance Colnpany of repute to be approved of bl
writing by the Foundation and the Borrowers will punctually puy &l premia on
<ol insursnce sndl will preduee bo the Foundation on demand the policy of such
nsurnnce and the revsipts [ox premium so paid, and all monies o be recerved
inder such policies stall at the option of the Foundation be applied either in
and towards payments of the monies hereby secured ar the replecing or reinsti-
ting the property in respect of which the monies hereby secured or tﬁle replacing
g¢ reinstating the property in respect of whieh the monies have been paic. AND
i sase the Bosrowers shall neglect to keep the mortgaged propetby oF any patt
bhereof in good and substantial repairs ot to pay the rents, rates baxes wnd
asapss ments, nutgoing dues, dutie as afaresaid or to effect orkeep up guch insur-
anes &5 aforcssid and pay the revewal premis thereon then and in any of such
pases, it shall b lawfal for, but not ohlizatory upon, the Foundation to rapair
and keep m good and substantial repair and wurkiugg order the mortgaged
property or amny parb thereof, end pay any ginch rents, Tates, taxes and ngsess-
ments. outgoings, dues and duties and to insure and keep insured the mortgaged
mearty t6 their full value or may less sum and for such time as the Feundation
shall think proper and to pay the renowal premis therefor aud all _monies, ¢t
an | charges of such repair the paying of such rents, rates Laxes wnel dEsessment
outgoings durs and duties and the making™ &nd continuing of such insurance by
the Toundarion as aforesail, and the payment of renewal premiz thereior. shall
be charged upon the mortgaged properties.

(iv) The Borrower shall permit the Foundation and its servants and
rgenta, either slong or with working andfothers, from time 1o tiva nnd ab ail
roasonable times, to enter into, and upon the mortgaged properties, _angd st the
cost of the Borrowsrs to inspect the same. The expenses ineurred by the Foundu
tion on anch inspection shall s debited to the Borrowers and  shall he a charga
on the morigaged properties,

(v) The Borrowers shall give all informstion and sssistance an i subrif
suh stitements and rapurns as mey be required by the Foupdation or by suy
person, appointed by it, ju relation to the said scheme

(vi) The Borrowers shall not allow & receiver other than a receiver appois ted

by the Foundation pursuant to the provisions hereinafter contained to e

nppointed of the mortgaged properties, or any part theraol orany disbress or
sxecution to be levied, or enforced upon or ageinst auy nf th mortgaged pro-
percies. The Borrowe:s <)l not create or purportor aitewph Lo piéste gl
cliange or mortgage ranking, of which by any means may be made %o rank on
the mortgaged properties; or any part thereofs part, parcel with orin prioTity to
the security thereby constituted. nor shall'it create of purport to create a second
or subsequent charge on the mortaeged properrier  withont the pravious conssnt
of the boundationin writing
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(vii) 'The borrowers shall comply with the provisions of all laws, whether
;o cxiscng i which way be enacted hervaftor, as may be applicable vo the
scheme

(vill) The Borrowers shall, during the continuance of this security, keep
alt title doods of the land comprised in the mortgaged properties, deposited
with the Foundation or its Nominees and shall hold the same in trust for the
Fonndation for any period it which the said ducuments are left or allowed to
rewain with it or released (o it temporarily on its request, The BoTIrowers
shall in no ca-e deliver the sald documents of title to any other person or
deal with them in any manner prejudicial to the-interests of the Foundation
during the continuance of this seeurity.

fix) The snid advanee advaused by the Foundation shall he utilised Oy
the Borrowers ouly for the purposes of the said scheme aud for no other

1

t_mrpl;lﬂi WUATEAYAT,

(x) The Borrowersshall maintain proper and separale books of account
for the said scheme and shall have them at all times pested and shall sulmit
a full report and reader aecounts Half Yearly (on 31st March and 30th
Reptember) in respuct of the progress made and expunditure ingurredd hy the
Borrowers v Lhe execation of the said scheme and shall give a full wnd tnu
actount ol ail sales made and iccome received on flats or houses covered
by the said scheme. The Borrowers shall further permit the Offcer ov other
reprosentatives of the Foundation to inspect (during offics hours) any of 1ts
books/records, ¢tc.. and to take extracts therefrom. '

(xi) The Borrowers shall not without the prior permission of the
Foundation obtain in writing invest any part of the advance money advanced.
by way of deposits; loans, share uapital or otherwise in any concern

7. PROVIDED FURTHER AND IT IS HEREBY AGREED AND bECLARED
THAT ;

(iy It shall be lawful for—tha- Foundation,—at—any tims without any
furthor conmsent of the Borrowers to &ell, eonciur with any other person in
selling the mortgaged propertics of auy part thereof. either by public atgrion
or privite contract, with libersy also to make such’ conditions or stipulation
respescting title or evigence of title or other matters as the Foundstion may
deem proper with power to buy in the mortgaged properties at any sale by
auction or to reseind or vary any contract for sale and to resetl the mortgaged
properties withuut being answerable or responsible for any logs or diminuation
occasioned thersby and with pewer also. to execute sssurances and - glving
effectunl receipts for the purchase money and du all other acts wnd things
for completing the sale wiich Ghe person or peErsons exercising the power ol
sale shall think proper AND thé afo-tsuid power shall be deemed Lo be a powe
to zell and concur in selling the mourtgaged properties without the interven-
tion of the Court, ‘

(i) The power of sale bereinafter contained shall nof be exercised by
the Fourdation unless and until (a) default shall have besn made by the
Bortowers in payment of any ipstalment of the primeiple amount of the loan
due and payable under the loan agreement or under these presents snd for
the spaee of three runths next niter the - notice in writing  reguired by
:_:u'u-.-'.r---'i.--n (2) of Sevtion 69 of the Transfer of property Avt. 1832 requiring
thie payment of any principle 0f these preéents or such pirt glhiereof as -muy
for the time being due shall have been scrved on the Borrowers (b) domation
awolunting ot least to Rs. 10,000/—shall be in arrears aud rewain unpaid for
three months after beeoming due.

S
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(i) All other provisisni and trusts ancillary +the power of sale which
are voutained in section U9 ol the Transfer eof Property Act 1882, shall
apply to this mortgage. -

(iv} Upon any such sale us aforesaid che receipt of the Foundation
for the purchase money shall effectually discharge the purchaser or purchasers
therefrom and from being conceriiod to see to the application thereof or being
answerable for the loss or wisupplication thereof. =

(v) The Foundation shall have the right to appoint auy of its officers,
o1 any other persou whom it may consider proper. as veseiver of the
mortgaged properties and all the provisivns, powers and trusts sontained in
Section 694 of the Transfer of property Act, 1582, shall apply to the receiver
appointed by the Foundation. !

PROVIDED THAT no such appointment shall be made uvutil the
power of sale has become exercisable mnder the preceding vlanse 7 (ii).
{vi) Sectiorr 67 of the Transfer of Property Act. 1882, shall ot apply
fo these presents.

(vii) Over and above the other provisions herciu contalued aud without
prejudice tshereto. in the event that default shall. be committed by the
Borrowers in the repayments of any loan instalment on the date set out
i the Loan Agreement and such default continuing for a period of fortyfive
days, or if donation amounting to atlsast Rs. 10,u00/— shall be in urrears
and unpaird for one mouth after becoming due, the Foundation shull have
the right after giving 24 hours written uatice to the Borrowers o snter into
and npon and to take possession of the mortzaged properties and realise
all the properties and assets mortgaged to the Foundatiow hereunder and
the Borrowers shall in such event forthwith on the expiry of such iotiee
as aforesald deliver the mortgage propertics to the Foundation AND henceforth
the Foundation shail be entilted quietly to possess, useeand enjoy the said
properties and receive the rents, income, profits and benefits thereof without
interruption or hindrance the Borrowers ov by any person oy persons whatsosver
AND THAT freed and discharged from or other wise well and sufficiently saved
and kept harmless and indemnified by the Borrowers f'rom and against all and all
manner of former and other States, titles, claims, demands, charges and anciin-
brance whatsoever, Any transfer of any of the properties and assets made hy the
Foundation in exercise of any of the powers under the foregoing pr wisions shall
vest il the transferee all right in or to Lthe property or assets transferad ag Af the
transfer had been made by the Borrowers themselves and further if and when rhe

* Foundation shall take over the mortgaged properties asa foresaid the Fonndation

shall be deemed to be the owner thereof for purposes of all suits by vy aeainst

- the Borrow: rs aud shall sue and be sued in” the name of the Buprowers

PROVIDED hLowever that the Foundation ‘ahall pnot in any event be lahle fui
auy loss or demage caused by or arising out ol the pxereise of any of the Prawers
and rights berein contained nor shal) it be subject toany of the Liahilities of the
mortgage 11 possession-

(viii) The Foundation shall have the right by notics 1u writin - 1o paquire
the Borrowers to discharge in full its Tisbilities to the Feundation nnder the
following cases and in any of such cases the whole of the wnouny thin rerain ug
payable to the Foundation shull at the option of tha Foumlation be pad by the
Borrowers to the Foundation within fifteen (13) days of the dute of the Notice as
if the time for the payment thereof had then expired. viz:—

a) if default shall be cominitted by the Borrowgrs fora period exceed ing
thirty days in the payment of any sum of sums due and payable under thess
presents, or
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(b) T welfare cess amonnting to avleast Bs 10.000/ shall be i arrears and
tpiid for thrty days after hevoming due.
tix) It shall he lawful fur ois Bapeawzrs to rataia poss2ssion of aud use the
mortgaged yroperty  and to realise the rentsand profits thereot as well as to
pxoreise ail other rirhts s owner thay are nos ineansistaat with she right of the

Foundation herauader uniiil the Foundation shall bt eatitled to take possession

cor exercise the rights o7 salc or appaints a Ricviver under the provisicus of

these presents.

(x) It 8 hzreby wsoraed that should the Borrowers at any time prior to the
repayment of tie loan and other sums due vo the Fouandation desire to
redasm mortgaged propersisser any pact thereof after daveloping the
sanis they may do so on fulfilliag the following conditions: ‘

Cenate a first mortgage on and kesp mortgiged until allmontes du

uader the losu Agreement or hersunder have bszen repaid other alterna-

tivs proparty aor already mortgiged to the Fouidaclon but owaed end

veld by the Borrowers frae from all encumbrances whatsoever which

property shall be acceptable and approved by the Foundation ard shall be

of a value not less than the value of the property songht to be redsemed.

All cost und expenses of any redemption and creation of a fresh mortgage

of any nor property shall bz borne by the Borrowers,

(xi) The Fonndasion shall not bzanswerable or azcounsabls fov any inveluntary
losses which may happen in, or tbout, the exercise or exscution of any of
the powers or trusts which may be vestad in the Foundation by virtie of
these presents of by legisletive enactment.

(xii) Aftsr the Foundation kas enterad iato or taken passession of the mortgaged
properties or any part thereoforafter a Receiver thereof shall have been
appointad, as aforeseid, v shall ba lawful for but not obligatory upou, carry-
ot any mecessuty repairs or myintanane work to minsge or conduct the
same, it or he shall in its absolute discretion think fit aad proper and for
auy such purpose t> employsuch agents managers. engineergtechnical-men,
receivers. lawyers, accountants. servants and workmen upon such terms and
conditions as to remuneration or otherwisz as ib or he may think fit and
proper and generally to do or cas2 to be dons all such asts, deeds and things
and to enter into such agrzements or contracts respacting the_mortgaged——-— -
properties or the use of the mortgaged proparties or any parb thereof as it
or he coutd do it or hs wereabsolutely entitled thereto and without being
responsible, in any way, for any loss or damages which may b2 oczassionzd
thereby. '

"

(xiil) The Borrowera shall pay all costs, charg:s anl 2gp:ases brtwaan atborney
and client in any wise incurred or paid by the Foundation and incidzntal
to, or in connzction with thase preszats or this secarity of exesabion of
any other instrument of morigags refecrsd to aereuand:r oruwaisr the
lorn azeeemrant  aad insarred os wall . for the 2ssartioa--otv dafenc: of the
right of ths Fouad wtion for the prossztion anl sswuricy of the mosbzizad
properties and for thademnd, raalisationaal rezdvery of Ghe moaies
piyable to the Foundation uwadar th2 Lown Ajgeexmant or heeestnder and
the sams shall. on damyad, br oail be the Borzavees oo the Fouadation
with donation thareon at tha rite of 39, p2r aanam or abtsath obher
highat rates as applizablz unier thy proviio %o clause § (a) of ths [oan
Agreement from time to timz of the sam: haiving h2:un s3> dameaded
anl until such payma=nt, the sam> shall b a charge uporn £b3 mottaar
properties.

8. Jorall or any of ths aforzsidd surposz, the Borrowers heveby trrevo-
cably appoiat the Foundation as well as th> receiver or rec2ivers to bz appiinted
uadar thes prassuts to b their antrruey or abtorneys in ths name’and.on brhalf
T S — ‘

Ex, No, 1924
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of the Borrowers to execute and do under the coveoants and provisions —hereil:-
contained and generally to use the name of the Borrowers in the exercise of all
or any of the powers by these presents- conferred oa the TFoundation or any,
receiver/s appointed by it. :

9. Tke Borrowers shall bear all stamp duty,if any, avd registra,ti'pn
charges including uny peraliy, clharges and cxpensesin conuection therewith
and all other incidental expenses required to be incnrred in cornection with the
execution and registration of ttese presentz and other connteted lean docaments.
The Borrowers shall alzo hear and pay all costs. charges end expenses of the
TFoundaion ucidental to the said scheme or the lsaxn.

10. No delay in excreising or ommission to exercise compromise’ release
or indulgence granted or shown by the Foundation shail be construed as,a waiver
of any of ihe Foundations rights, powers ore remedies.

11. Any notice required to be served on the Borrower shall for the pur-

poses of these presents be deemed tobe suificiently served ifit is left at
' and such notice shall also be deémed to be properly and

daly served if it is' sent by postinsa registered letvter addressed to the
Borrowers at the aforesaid address and such serve shall be deemed to have been
made at the time at which the registered letter would in the ordinary course be

~ delivered even though returned umnserved on account of the refusal of the

Borrowers  to accept such notices.

12. All provisions, powers convenants and conditions, contained in the
Loan Agreement shall extend and be applicable to tliese preseénts and to the said
‘%rincip]e sum and donation thereon and to all ofher miopies payable to the
ouncil hereunder as if all provisions, cenvenants and corditions con tained in
the Loan agreement had been reproduced in these presents and itis hereby
further agreed and” declared that all provistons, convenants and sonditions
here incontained as also contzined in‘the said Loan Agreement shall remain in
fullforce till all monies due to the Foundation under these presents bave been
fully paid by the Borrowers to the Foundation.. '

THE. FIRST SCHEDULE ABOVE REFERRED TO
All that pieves oriparcels of land covering & total aTea of

hectares/acres situate in Village : oo Police Btation

snd Sub-Registry Office ] =+ in the Districtof

in the State of - and comprised in the following Khasra

numbpers : _ ; -
Khasra No. : Area '

- which said piecesd or parcels of land are delineated in the map or plan annexed
hereto and butted and}bcunded zs follews that is to say:— -

Ogr-the North::
On the East : ¢
On the South :
On the Wess :°

-OR

_ All that building [(s) and/ r, Flats/Hcuses situated in Village
Police Station and Sub-Registry Office

the District of ___inthe State of and
follows :— ' e

in
comprised’as
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*'fl" Which building (s) andfor {lats /[bouses areé delineated in the map or plan
annexed hereto and butted and bounded a8 follows :
. On the North : -
On the East
D_ri ‘the South:
On the West
Tn witness wlereof the Borrowers have caused

i (a) Shri . B

S (N AN E) i

1 :

Lt : =
2 (DESiGNAT_ION)

H' - (b) Sﬁtiﬁ—

| E DESIGNATION

‘ to bereto set their hands to for and on their behalf and Shri '____ﬁ_

! to affix 18 common seal ou this Deed on the day, onth, and  year
1‘_ first above writteD- ‘ ]

| for and on

!

i Signed & delivered by Sbri
,l behalf of the Borrowers. —
| : The Common Seal of the Botrowers has been affixed in the presence of

| Shiri & .
e QF Borrowers who bas also sighed these presents in token of the commen seal
LT having beed offixed in their presence. .. . '
b oAl the above signed it the presencé of : .
;r e i '
i + TEA 'i . 2

e B i
= '
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AGREEMENT OF GUARANTEE .-

' Whearess the Karnataks State Wakf Foundation for Women Development
congtituted vide 2.0, No, BD 39 WEA 9l dated 27th Mareh 1992 huviog 1ts nifice
at Room Xo. Vih Fioar, 3i.8. Building, Bangalors-1, has agreed to grant
g advance Of RS, .. ..., seeevesesnaarannes {RHPEEE“-- LR U L it ..t.b'p

vide its sanction letter Notlateﬂ- coraenianfol
development of the property ‘projeetfseheme ol
The said A pplisant!Enstitubion is situafel in ghe District of.......cooooiiinn
and being in the jurisdiction of Bhe ... croieer eeens <e:en..Bberefore o the
advance agreement (Name of the place)
e S M R e R A ......has been named as Borrower (a), hut the
(Nume of the Instibubion) _ '
advance has been pranted for the imp!emeutution&¢331ltiuﬂ of developmong
scheme of the aboveé suid Applicant [ TASEIEUEION J 8. cremivmrinessimrense s es s
e iieeseasshiaiutens snssersssasesssunder the (Name of Applicans/
Insituvion)
MmANAgeIISNT (Muthawalliship) ) ST e e L PR TR
(Name of the ApplicanffInstitntion)
horrower (b) only and primarily responsibie jor execusion of the schame and
repayment-of advanes. : ]
© And wheéress] i pursnance of the Karnataka Spate Wakf. Foundation for
Women Devélopment direstipn as containsd in its sanctionletterNo...............o
QAR nreree s vensssrssiiilons enemnesiimand clanse No. & of the loal agréement executed

for the above adyince the ... e eaneee ern e e e sr s n s s L required to
{¥dine of the Applicant/ Institatien
stand as Guarantor for the aforesaid advances The(......coiiiiniennn.
' (Gharantor)

. _..has resolved vide resolutionjundertaking:Boardl . ..

Voo ovoeeereinsmvivensmeennnnain the meeling - Boardjundertaking helg
OBl enreeeses sievrsnsssenesnasians sneeefpon e URStand a3 guarantee against the advanc

BANCEIONBA B0\ e usreceramamris sosoanfsssssasss sas aesuansasinssbesasiznns
{(Fama of Applica.uj;ﬁnstig%tiun} ] <
the Guaranger hereby agrees fo pay andggtish ..t&i@@{hr%%ka State Wakf Founda-

seexasiivess NOW  bherefore

tion for Wotaen DavaTnpment. in the Pvely o fion-pAgment of the debs by the
Applicant /Institation in accordance ith thefterms and Fonditions contained in
the advance agreement. | sHREty % %

1. That the garanatee herein agréed shall be continuing one nn%i_ ireavageble
1511511 the amoant due recoyerable from the sail }.pplif.:-a.nbﬂnstitutimﬁfnis L paid In
full. i

£

_ 2. TLat 1he guarantee. shall be enforceable by the Karnataka Skate Wakf
Foundampn for Wom:p Developditdht in the event of man-payment of tié d=bt by
vthe Applicant /Inssitasion. i
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